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Margin of Safety (beta) < BE Screens Passed 3 >  Quality ity markes
- ?r"kfr;argtﬂ | PEA CLLN qualifies for Greenblatt's Magic Return on Capital 8.86 % |
elative to Sector [ 83% . . B .
Craham Formula ™ Formula (in Quality Investing). Return on Equity 147 % 0 T
Stability Value (EPV) View Screen - View Checklist Operating Margin 4.47 %
Financial Summary Balance Sheet - Income Statement - Cashflow Health Trend Piotroski F-Score &' 5
Year End 31st Dec 2011 2012 2013 2014 2015 2016 2017 2018E | cacr/ A (D . 4 ]
Revenue £m 4153 3,666 3,333 3,494 3,951 4,395 5,146 5,253 +1.1% 0 ! : ! 4 ° 6 ! 8 ?
Operating Profit £m| 1467 1927 1502 190.2 2069 196.4 *60%  Bankruptcy Risk Altman z2-Scorec?  0.96
Net Profit £m 1346 148.8 100.2 120.7 1328 1242 142 150.3 -1.6%
EPS Reported p 318 344 232 254 280  26.1 -3.8% ) ]
EPS Normalised p. 460 347 337 272 266 307 34.0 34.9 -7.8% Distress  Caution Safe
EPS Growth % +30.9 -246 -28 -192 21 +152  +10.9  +2.55 P
PE Ratio X 609 549 535 arnings Manipulation Ris
PEG X 0.56 2.15 1.65 .
- Magic Formula Score 311 96% A+
Profitability
Operating Margin % 3.5 53 4.5 5.4 5.2 4.5 +4.7% A+
ROA % 3.9 2.7 3.2 3.4 3.0
ROCE % 8.0 8.9 7.6 9.1 9.9 8.9 +8.7%  Other Ratios
ROE % 15.1 10.2 131 14.2 14.7 +13.5%
Leverage (ttm) total -intang  +pension
Cashflow
Op. Cashfl 244  -592 18.2 26.1 15.4 15.4 8.8% Gross Gearing % 982 213
. Cashflow ps X -5. -18. . E . -8.
Cp . o : 2.98 4.23 6.51 6.07 6.40 7.85 +21.4% Net Gearing * 31.2 146
apex ps . X . . . . .
pEXP P Cash / Assets % 10.6 12.9
Free Cashflow ps p 214  -10.2  -247 20.0 9.03 7.57 -18.8%
Dividends Last ex-div: 11th May, paid: 9th Jun more... Hlquidity (ttm) Efficiency (tem)
Curr. Ratio 1.02 Asset Turnover 1.04
Dividend ps p 16.9 17.3 17.5 17.8 18.3 18.5 18.6 18.8 +1.8% ) )

L Quick Ratio 0.99 Rec's Turnover 3.85
Dividend Growth % +9.03 +2.07 +1.45 +1.43 +2.82 +1.10 +0.56 +1.55 Int c 231 @ StockT 23
Dividend Yield % 988 993 101 prereston S5 o Turnover :
Dividend Cover X 1.88 2.00 1.33 1.43 1.53 1.42 1.84 1.85 . vs, vs.

Recent History industry  market
Balance Sheet
Cash etc £m 495 659.6  416.1 4739 4622 469.8 -1.0% Latest interim period (ended 37st Dec '16) vs. prior year
Working Capital fm | -188.3 1498 21.6 445 417 524 Sales Growth  16.0 %
Net Fixed Assets £m 482.7 4882 4039 4296 4234 494 +0.5% EPS Growth 234 % M 1
Net Debt £m 46.4 1533 2128 1754 169.8 218.9 3yr Compound Annual Growth Rate
Book Value £m 9729 9989 967.2 8727 9935 701.1 -6.3% Sales Growth 9.66 % |
Average Shares m | 4234 4322 4319 4748 4751 4754 +2.3% EPS Growth -3.07 % M |
Book Value ps p 226.1 2321 2248 2028 2309 1629 -6.3% DPS Growth 1.78 % M |
{ ]
Graphical History Current Fiscal Year 2017
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Broker Forecasts 31st Dec 2017 31st Dec 2018 Broker Consensus Trend 10 Brokerstl
Price Target: 2.39 Net Profit ~ EPS DPS Net Profit ~ EPS DPS Strong Sell Sell Hold Buy Strong Buy
(+27.81% above Price) 3
Est. Long Term Growth Rate: n/a (£) p) (p) (£) (p) (p) ﬁ 36 OO O
Consensus Estimate 142.0m 340 186 150.3m 34.9 18.8 ™ 35 ® o0
1m Change +423k +0.13 -0.004  +764k +0.10  +0.022 R 34 ® o o000 0
3m Change +774k +0.24 +0.039 +294k +0.028 -0.015 Jul Sep Nov Jan Mar May Jul

Profile Summary

. & Carillion plc is an integrated support services company. The Company operates through : A1
€. four business segments: Support services, Public Private Partnership projects, Middle East 1g'l'gll1ford Cannock E3
- construction services and Construction services (excluding the Middle East). The Support
carillion . . . . s . . . g
Services segment includes its facilities management, facilities services, energy services, rail nbridge ) T
services, road maintenance services, utilities services, remote site accommodation services and consultancy
. ) ) ) . o ) ) Wolverflampton [ M6 Tl
businesses in the United Kingdom, Canada and the Middle East. The Public Private Partnership projects segment s
invests in Public Private Partnership projects in the United Kingdom and Canada. The Middle East construction I
services segment includes its building and civil engineering activities in the Middle East and North Africa. The (
Construction services segment includes its the United Kingdom building, civil engineering and developments | Birmingham
businesses, together with those of its construction activities in Canada. Go gl-eB Map data ©2017 Google

Directors: Richard Howson (CEO) 48, Zafar Khan (FID) 48, Richard Tapp (SEC), Philip Green (NEC) 63, Keith

Address 84 Salop Street, WOLVERHAMPTON,
Cochrane (NID) 52, Andrew Dougal (NID) 65, Alison Horner (NID) 50,

WV3 0SR, United Kingdom

No. of Employees: 31,628 No. of Shareholders: n/a Web http://www.carillionplc.com
Phone  +44 1902 422431

Contact John Denning (Director - Group

Last Annual December 31st, 2016 Sector Industrials Corporate Affairs)
Last Interim December 31st, 2016 Industry Construction & Engineering Auditors KPMG LLP
Index FTSE All Share , FTSE All Share Industrials ,
Incorporated May 28,1999 FTSE All Share Support Services, FTSE 350
Shares in Issue 430,300,000 Higher Yield, FTSF 350, FTSE 250, FTSE
Free Float 425.7m (98.9%) 350 Support services,,,
Exchange = London Stock Exchange (Full)
Eligible anISA?v  aSIPP?v
for
CLLNQuote CLLN Share Price Performance
CLLN Share Price Day's Change Volume Bid - Ask Low - High Spread 1 year
I
GB R R
p - -1 3 _0 7% 3,718,510 186.6 - 186.8 183.3-188.3 11bps [—
,I 86 8 ° ° Avg Vol (3m) Open - Close 12m Range Beta 1 week L
N p 4,440,301 188.3-186.8 187.8-239.9 0.48 -30% -20%  -10% 0%
Traded 4:50pm - Minimum 15 min delayed - NMS: 10.00k
Latest CLLN News Announcements (de/ayed) More » A Industry Peer Group v
Fri 11:08am Directorate Change (TR ) Smart & Co (Cont...
Compare vs CLLN
19th Jun Block listing Interim Review @ Lakehouse
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16th Jun Holding(s) in Company
o Alumasc
16th Jun Holding(s) in Company Compare vs CLLN
16th Jun Holding(s) in Company Severfield
Compare vs CLLN
oy Renew Holdings
Upcoming CLLN Events Compare vs CLLN
o Henry Boot
Tuesday 11th July, 2017
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Half Year 2017 Carillion PLC Trading Statement Release

m Costain
Tuesday 11th July, 2017 Compare vs CLLN
Half Year 2017 Carillion PLC Trading Statement Call o

Morgan Sindall
Wednesday 23rd August, 2017 N Compare vs CLLN
Half Year 2017 Carillion PLC Earnings Release

Wednesday 6th December, 2017 Industrials Construction & Engineering
Q4 2017 Carillion PLC Trading Statement Release
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Use of our data service is subject to express Terms of Service. Please see our full site disclaimer for more details. In particular, it is very important to do your own research (DYOR) and seek professional
advice before making any investment based on your own personal circumstances. Please note that the information, data and analysis contained within this stock report: (a) include the proprietary
information of Stockopedia's third party licensors and Stockopedia, (b) should not be copied or redistributed except as specifically authorised; and (c) are not warranted to be complete, accurate or timely.
You should independently research and verify any information that you find in this report. Stockopedia will not be liable in respect of any loss, trading or otherwise, that you may suffer arising out of such
information or any reliance you may place upon it. Past performance is no guarantee of future results. The value and income derived from investments may go down as well as up. © Stockopedia 2017.
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