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Financial Summary Balance Sheet - Income Statement - Cashflow
Year End 30th Nov 2012 2013 2014 2015 2016 2017 2018E 2019E | CAGR/Avg
Revenue £m | 380.5 403.1 4106 362.1 400  446.5 426.5 438.9 +3.3%
Operating Profit £m 12.1 234 23.2 25.8 314 -149
Net Profit £m 1.40 1.3 12.4 5.70 139 -19.2 22.6 24.3
EPS Reported p 0.47 3.67 3.46 4.40 515 -553
EPS Normalised p 3.22 3.96 3.82 4.55 4.76 5.31 6.73 7.28 +10.5%
EPS Growth % | -47.7 +22.8 -3.5 +19.1 +4.6 +11.7 +26.6 +8.18
PE Ratio X 11.8 9.31 8.60
PEG X 0.44 1.14 2.28
Profitability
Operating Margin % 3.2 5.8 5.7 7.1 7.9 -3.3 +4.4%
ROA % 2.7 2.7 3.5 3.9
ROCE % 3.8 7.0 6.9 8.5 8.4 -3.9 +5.1%
ROE % 6.7 6.2 8.4 9.5 -9.8 +4.2%
Cashflow
Op. Cashflow ps p 9.31 4.93 7.91 6.97 5.48 5.31 -10.6%
Capex ps p 4.77 4.35 6.07 10.1 6.68 10.4 +17.0%
Free Cashflow ps p 4.54 0.58 1.83  -3.11 -1.20  -5.13
Dividends Last ex-div: 22nd Mar, paid: 19th Apr more...
Dividend ps p 2.40 2.60 2.70 2.78 3.00 3.05 3.15 3.38 +4.9%
Dividend Growth % | +14.3 +833 +3.85 +2.96 +7.91 +1.67 +3.28 +7.14
Dividend Yield % 4.87 5.03 5.39
Dividend Cover X 0.20 1.41 1.28 1.58 172 -1.81 213 2.16
Balance Sheet
Cash etc £m 26.9 17.9 25.8 33.9 26.3 38.2 +7.3%
Working Capital £m 88.8 98.0 104.3 732 1127 1277 +7.5%
Net Fixed Assets £fm | 117.8 1224 128 1421 1564 165.3 +7.0%
Net Debt £m 82.6 86.8 88.0 102.1 111 1384
Book Value £m | 1519 186.7 1841 165.9 196 1739 +2.7%
Average Shares m | 297.7 3083 3326 3343 3323 3294 +2.0%
Book Value ps p 52.2 57.2 56.2 50.4 59.5 52.7 +0.2%
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Price to Book Value 1.19 N
Price to Tang. Book 2.51
Price to Free Cashflow n/a
Price to Sales 0.46 N
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Earnings Manipulation Risk N/A

Magic Formula Score 2095 32% D+

D+

Other Ratios
Leverage (ttm) total -intang  +pension
Gross Gearing % 101.6 214.8 102.8
Net Gearing % 79.6 168.4 80.9
Cash / Assets % 7.97 8.01
Liquidity (ttm) Efficiency (ttm)
Curr. Ratio 235 @ Asset Turnover 0.91
Quick Ratio 132 @ Rec's Turnover 5.94
Interest Cov. -3.55 @ Stock Turnover n/a
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Recent History

Latest interim period (ended 30th Nov '17) vs. prior year
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Graphical History Current Fiscal Year 2018
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Price Target: 0.65 Net Profit ~ EPS DPS Net Profit ~ EPS DPS Strong Sell Sell Hold
(+4.41% above Price)
Est. Long Term Growth Rate: n/a (£) (p) (p) (£) (9) (p) %
Consensus Estimate 22.6m 6.73 3.15 24.3m 7.28 3.38 @
1m Change -1.53m -0.55 -0.15 -1.97m -0.29 -0.23 Q
3m Change -2.63m -0.95 -0.20 -3.77m -1.16  -0.23

Profile Summary

Low & Bonar PLC is a United Kingdom-based company engaged in international

B ow & Bonas manufacturing and supply of performance materials. The Company's segments include

Building & Industrial, Civil Engineering, Coated Technical Textiles, and Interiors &

Transportation. The Building & Industrial global business unit (GBU) supplies a range of

technical textile solutions for applications in the building, roofing, air and water filtration and agricultural markets.

The Civil Engineering GBU supplies woven and non-woven geotextiles and construction fibers used in

infrastructure projects, including road and rail building, land reclamation and coastal defense. The Coated

Technical Textiles GBU supplies a range of technical coated fabrics providing aesthetics and design, performance

and protection. The Interiors & Transportation GBU supplies technical fabrics used in transportation, interior
carpeting, resilient tiles and decorative products.

Directors: Trudy Schoolenberg (NED) 58, Philip de Klerk (CEO) 48, Matthew Joy (GCN), Stuart Haydon (SEC),
Martin Flower (NEC) 69, Peter Bertram (NED), Mike Powell (NED) 49, Kevin Roger Kenneth Matthews (NID) 52,
John Sheldrick (NID) 67,

No. of Employees: 2,163 No. of Shareholders: n/a
Last Annual November 30th, 2017 Sector Consumer Cyclicals
Last Interim November 30th, 2017 Industry Homebuilding & Construction Supplies

Index FTSE All Share, FTSE All Share Industrials,

Incorporated August 10,1912 FTSE Smallcap, FTSE Smallcap Ex Its,
Shares in Issue 329,776,120 Exchange & London Stock Exchange (Full)
Free Float 326.2m (98.9%) Eligible anISA? v aSIPP? v

for
LWBQuote
LWB Share Price Day's Change Volume Bid - Ask Low - High
GBp 73,823 58.2-62.6 58.2-62.6

a 3.4 5.7% Avg Vol (3m)

Open - Close 12m Range

62.6p

638,157 62.2-62.6 52.0-91.0

Traded 4:35pm - Minimum 15 min delayed - NMS: 5.00k

Latest LWB News Announcements (delayed) More »
6th Feb A Low & Bonar PLC - Notification of Change of Director Details

5th Feb A Low & Bonar PLC - Director/PDMR Shareholding

2nd Feb A Low & Bonar PLC - Holding(s) in Company

31stJan i BRIEF-Low & Bonar Appoints Philip De Klerk As Group CEO

31stJan A Low & Bonar PLC - Directorate Change

Upcoming LWB Events

Thursday 22nd March, 2018
Dividend For LWB

Thursday 12th April, 2018 (Estimate)
Low & Bonar PLC Annual Shareholders Meeting
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Address 10th FI 1 Eversholt Street, LONDON,
NW1 2DN, United Kingdom

Web http://www.lowandbonar.com

Phone +44 20 75353180

Contact Michael Holt (Chief Financial Officer,
Executive Director)

Auditors KPMG LLP
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Use of our data service is subject to express Terms of Service. Please see our full site disclaimer for more details. In particular, it is very important to do your own research (DYOR) and seek professional
advice before making any investment based on your own personal circumstances. Please note that the information, data and analysis contained within this stock report: (a) include the proprietary



information of Stockopedia's third party licensors and Stockopedia; (b) should not be copied or redistributed except as specifically authorised; and (c) are not warranted to be complete, accurate or timely.
You should independently research and verify any information that you find in this report. Stockopedia will not be liable in respect of any loss, trading or otherwise, that you may suffer arising out of such
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