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12m Forecast Rolling

PE Ratio (f) 13.3

PEG Ratio (f) 1.34

EPS Growth (f) 11.0 %

Dividend Yield (f) 3.56 %

Valuation (ttm)

Price to Book Value 2.78

Price to Tang. Book 3.92

Price to Free Cashflow 14.7

Price to Sales 1.76

EV to EBITDA 9.71

Margin of Safety (beta)

59%
-11%

0%
-10%

Broker Target
Relative to Sector
Graham Formula

Stability Value (EPV)

◀ ▶Screens Passed 1 vs.
market

vs.
industryQuality

Return on Capital 17.8 %

Return on Equity 13.9 %

Operating Margin 12.2 %

Balance Sheet · Income Statement · Cashflow

Last ex-div: 10th Sep, paid: 26th Sep more...

Financial Summary
Year End 31st Dec 2008 2009 2010 2011 2012 2013 TTM 2014E 2015E CAGR / Avg

Revenue £m 250.3 176.7 202.6 194.6 176.2 198 220.6 222 237 -4.6%
Operating Profit £m 17.0 22.6 34.5 33.4 22.1 21.9 27.0 +5.2%
Net Profit £m 7.80 16.9 23.5 25.1 15.9 15.3 19.0 24.3 28.6 +14.4%

EPS Reported p 41.4 89.2 124.9 133.2 84.2 80.5 99.7 +14.2%
EPS Normalised p 75.7 89.2 124.9 120.4 97.4 95.2 113.3 127 141 +4.7%

EPS Growth % -20.5 +17.7 +40.1 -3.6 -19.1 -2.3 +19.1 +33.4 +11.0
PE Ratio x 19.8 16.6 14.8 13.3

PEG x 0.60 0.50 1.34 0.95

Profitability

Operating Margin % 6.8 12.8 17.0 17.2 12.5 11.1 12.2 +12.9%

ROA % 5.9 9.0 9.9 7.1 6.8 8.38

ROCE % 10.1 14.3 28.1 24.8 15.7 15.1 17.8 +18.0%

ROE % 17.0 22.0 20.9 12.8 11.6 13.9 +16.9%

Cashflow

Op. Cashflow ps p 307.3 -95.0 224.9 38.2 -23.3 119.9 146.2 -17.2%
Capex ps p 18.6 7.91 6.91 12.2 10.6 8.41 6.86 -14.7%

Free Cashflow ps p 288.7 -102.9 218 26.0 -33.9 111.5 139.3 -17.3%

Dividends

Dividend ps p 42.0 43.0 47.0 50.0 51.0 56.0 58.0 61.0 67.0 +5.9%

Dividend Growth % +5.00 +2.38 +9.30 +6.38 +2.00 +9.80 +3.57 +8.93 +9.84
Dividend Yield % 2.98 3.08 3.24 3.56

Dividend Cover x 0.99 2.07 2.66 2.66 1.65 1.44 1.72 2.08 2.10

Balance Sheet

Cash etc £m 184.4 143.2 187.7 132.9 114.6 122.1 100.3 -7.9%
Working Capital £m 80.6 83.3 66.7 71.1 75.9 81.4 88.2 +0.2%
Net Fixed Assets £m 54.9 42.3 23.4 23.2 25.4 23.7 22.6 -15.5%
Net Debt £m -130.4 -94.9 -143.7 -132.9 -114.6 -122.1 -100.3

Book Value £m 102.4 96.8 116.4 123.3 126 137.7 139.4 +6.1%

Average Shares m 18.8 19.0 18.8 18.8 18.9 19.0 19.0 +0.2%
Book Value ps p 542.5 509.9 613.1 649.5 663.7 725.3 733.7 +6.0%

A-

Liquidity (ttm)

Curr. Ratio 2.31

Quick Ratio 2.29

Interest Cov. 100.0

Efficiency (ttm)

Asset Turnover 0.98

Rec's Turnover 4.62

Stock Turnover 10.1

Other Ratios
Leverage (ttm) total ex intang

Gross Gearing % 0.000 0.000

Net Gearing % -72.0 -101.4

Cash / Assets % 45.9

vs.
market

vs.
industryRecent History

Latest interim period (ended 30th Jun '14) vs. prior year

Sales Growth 25.4 %

EPS Growth 43.0 %

3yr Compound Annual Growth Rate

Sales Growth -0.77 %

EPS Growth -8.67 %

DPS Growth 6.01 %

Graphical History Current Fiscal Year 2014
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CKN qualifies for Dreman Low Price to Cash
Flow Scree… (in Value Investing).

View Screen ·  View Checklist

© Stockopedia 2015-01-08,13:19:21

ratios/market-cap-sterling-millions-4851/
ratios/enterprise-value-sterling-4861/
ratios/total-sales-sterling-millions-5086/
ratios/market-cap-sterling-millions-4851/
http://help.stockopedia.com/knowledgebase/articles/182732-what-is-the-valuerank-
http://help.stockopedia.com/knowledgebase/articles/182926-how-do-you-calculate-the-quality-rank-
http://help.stockopedia.com/knowledgebase/articles/182916-what-is-the-momentumrank-
http://help.stockopedia.com/knowledgebase/articles/184381-how-do-you-calculate-the-stockopedia-stockranks-
ratios/relative-strength-1-month-766/
ratios/relative-strength-3-months-768/
ratios/relative-strength-1-year-767/
ratios/10-day-vs-3-month-average-volume-5009/
ratios/price-vs-52-week-high-3/
ratios/price-vs-50-day-moving-average-2/
ratios/price-vs-200-day-moving-average-1/
ratios/price-to-earnings-ratio-rolling-1-year-forecast-700/
ratios/price-earnings-to-growth-ratio-rolling-661/
ratios/earnings-per-share-growth-forecast-rolling-1-year-577/
ratios/dividend-yield-rolling-1-year-forecast-282/
ratios/price-to-book-value-696/
ratios/price-to-tangible-book-value-746/
ratios/price-to-free-cash-flow-733/
ratios/price-to-sales-ratio-745/
ratios/enterprise-value-to-ebitda-342/
screens/dreman-low-price-to-cash-flow-screen-8/?highlight=LON:CKN
checklists/dreman-low-price-to-cash-flow-screen-8/?ticker=LON:CKN
screens/dreman-low-price-to-cash-flow-screen-8/?highlight=LON:CKN
checklists/dreman-low-price-to-cash-flow-screen-8/?ticker=LON:CKN
screens/dreman-low-price-to-cash-flow-screen-8/?highlight=LON:CKN
checklists/dreman-low-price-to-cash-flow-screen-8/?ticker=LON:CKN
ratios/return-on-capital-employed-939/
ratios/return-on-equity-817/
ratios/operating-profit-margin-638/
share-prices/clarkson-LON:CKN/balance_sheet/
share-prices/clarkson-LON:CKN/profit_loss/
share-prices/clarkson-LON:CKN/cash_flow/
http://help.stockopedia.com/knowledgebase/articles/82766-what-does-ttm-mean-and-why-is-it-useful
ratios/total-sales-local-currency-854/
ratios/operating-profit-625/
ratios/net-income-4907/
ratios/diluted-eps-excluding-extrordinary-items-4914/
ratios/diluted-normalized-eps-4916/
ratios/earnings-per-share-growth-589/
ratios/price-to-earnings-ratio-723/
ratios/price-earnings-to-growth-5083/
ratios/operating-profit-margin-638/
ratios/return-on-average-assets-795/
ratios/return-on-capital-employed-939/
ratios/return-on-equity-817/
ratios/operating-cash-flow-per-share-599/
ratios/capital-expenditure-per-share-5105/
ratios/free-cash-flow-per-share-375/
share-prices/clarkson-LON:CKN/dividends/
ratios/dividends-per-share-common-stock-primary-issue-4915/
ratios/dividend-per-share-growth-ttm-5084/
ratios/dividend-yield-288/
ratios/dividend-cover-252/
ratios/cash-short-term-investments-5106/
ratios/working-capital-938/
ratios/net-fixed-assets-last-interim-period-532/
ratios/net-debt-520/
ratios/book-value-last-interim-period-129/
ratios/diluted-weighted-average-shares-4913/
ratios/book-value-per-share-last-interim-period-116/
http://www.stockopedia.com/modal/piotroski/781/
http://www.stockopedia.com/modal/altman/781/
ratios/gross-gearing-905/
ratios/net-debt-to-equity-495/
ratios/cash-to-assets-ratio-144/
ratios/current-ratio-198/
ratios/quick-ratio-last-interim-period-758/
ratios/interest-cover-433/
ratios/asset-turnover-trailing-12m-49/
ratios/receivables-turnover-trailing-12m-765/
ratios/inventory-turnover-trailing-12m-445/
ratios/sales-growth-last-interim-period-vs-prior-year-period-1000/
ratios/earnings-per-share-growth-last-interim-period-versus-prior-year-period-586/
ratios/sales-3-year-compound-annual-growth-rate-849/
ratios/normalised-earnings-per-share-3-year-cagr-237/
ratios/dividend-per-share-3-year-compound-annual-growth-rate-289/


No. of Shareholders: 0

Last Annual December 31st, 2013

Last Interim June 30th, 2014

Shares in Issue 20,598,389

Free Float 13.6m (66.0%)

Sector Industrials

Industry Freight & Logistics Services

Index FTSE All Share Industrials , FTSE All Share
Industrial Transportation , FTSE Small Cap ,
FTSE Smallcap Ex Investment Trusts ,

Exchange  London Stock Exchange (Full)

Eligible
for

an ISA?  a SIPP? 

Clarkson PLC is an investment holding company. Its subsidiaries are involved in the provision
of shipping related services. Its segments include broking, financial, support and research. Its
broking division represents shipowners and charterers in the transportation by sea of a range
of cargoes. The financial division includes a futures broking operation, which arranges cash

settled contracts for differences based upon standardised freight contracts and a financial and investment services
division representing the provision of advice to clients on the financial aspects of a range of shipping-related
transactions. Support includes port and agency services representing ship agency services provided throughout the
United Kingdom and property services regarding the provision of accommodation. In November 2013, Clarkson PLC
announced that Clarkson Port Services acquired Gibb Tools Limited. In January 2014, Clarkson PLC acquired
Aquamarine Sweden AB, a provider of ship brokerage services.

Directors: Andi Case (CEO) 47,  Jeff Woyda (FID) 51,  Penny Watson (SEC) ,  James Hughes-Hallett (NEC) 64,
James Morley (NED) 65,  Edmond Warner (NED) 50,  Peter Backhouse (NID) 62,

No. of Employees: 989

Address St Magnus House,3 Lower Thames
Street, LONDON, EC3R 6HE, United
Kingdom

Web http://www.clarksons.com

Phone +44 20 73340000

Contact Jeff Woyda (Finance Director, Executive
Director)

Auditors PricewaterhouseCoopers LLP

CKN Share Price Performance

CKN Share Price
GBp

1900p

Day's Change

 18.0  1.0%
Traded 12:43pm · Minimum 15 min delayed · NMS: 0.150k

Volume
7,072

Bid - Ask
1,891.0 - 1,910.0

Low - High
1,885.0 - 1,949.0

Spread
100bps

Avg Vol (3m)
11,383

Open - Close
1,949.0 - 1,882.0

12m Range
1,835.0 - 2,750.0

Beta
0.40

More »Latest CKN News Announcements (delayed)

Tue 7:00am Pre-Close Trading Update

Mon 4:15pm Directorate Change

Mon 2:58pm Total Voting Rights

23rd Dec '14 Result of General Meeting

17th Dec '14 Publication of Prospectus

Upcoming CKN Events

Monday 9th March, 2015 (Estimate)
Full Year 2014 Clarkson PLC Earnings Release

Recent ↓

▲ ▼

Freight & Logistics ServicesIndustrials

Industry Peer Group

Profile Summary

CKN Quote

Use of our data service is subject to express Terms of Service. Please see our full site disclaimer for more details. In particular, it is very important to do your own research (DYOR) and seek professional advice
before making any investment based on your own personal circumstances. Please note that the information, data and analysis contained within this stock report: (a) include the proprietary information of
Stockopedia's third party licensors and Stockopedia; (b) should not be copied or redistributed except as specifically authorised; and (c) are not warranted to be complete, accurate or timely. You should
independently research and verify any information that you find in this report. Stockopedia will not be liable in respect of any loss, trading or otherwise, that you may suffer arising out of such information or any
reliance you may place upon it. Past performance is no guarantee of future results. The value and income derived from investments may go down as well as up. © Stockopedia 2015.

Broker Forecasts 31st Dec 2014 31st Dec 2015

Price Target: 3,000 (+59.41% above Price) Net Profit EPS DPS Net Profit EPS DPS

Est. Long Term Growth Rate: n/a (£) (p) (p) (£) (p) (p)

Consensus Estimate 24.3m 127 61.0 28.6m 141 67.0

1m Change - - - - - -

3m Change - -1.68 - - -6.59 +0.50
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